TGED LP holds the money
from investors, construction
loans, and from TGE LLC
Loans, and pays the
expenses of developing the

project.

Three Groves Ecovillage Legal Structure

TGED LP holds the title
to the land and does
business to complete the
project. This entity is
intended to dissolve at
completion of the project.

Aye is the
Developer. This
entity is intended to
continue to exist
after TGE is built. It
is responsible for its
own cost of doing
business.

Aye Partners, LLC
(Sandy and Jackie)

Aye is paid at the close
of the project after the
investors equity is repaid
but before distribution of
the investors’ preferred
returns.

Investors (Limited Partners) put equity
money into the project and receive a
preferred return. Their equity is 1st to be
paid at the end of the project after payment
for project expenses. Their preferred
return is paid after the developer gets paid.
See TGED LP Agreement.

Three Groves Ecovillage
Development LP
(aka TGED LP)

Three Groves
Ecovillage Development
GP, LLC

(aka TGED LLC)
(General Partner of
TGED LP)

TGED LLC manages or
directs the development effort.
It is a partnership between
Aye and TGE LLC. Interests of
TGE LLC are represented by
Anthony and Janet. Interests
of Aye are represented by
Sandy and Jackie. This entity
is intended to dissolve at the
end of the project.

hree Groves Ecovillage GP LLC
(aka TGE LLC)

(Managing Members are Anthony

and Janet)

/]

Loans made by TGE LLC to TGED LP
correlate dollar-for-dollar to Capital
Contributions from TGE LLC Members.
The are documented with Promissory
Notes where TGED LP is the Maker
and TGE LLC is the Payee, and are
payable when members begin to
purchase homes, such that TGE LLC
will have sufficient funds to pay the
loans to Members.

Capital Contributions made by
Members are documented with
a Promissory Note where TGE
LLC is the Maker and the
Member is the Payee.
Promissory Notes are payable
when the Member purchases a
house, or if no house is
purchased, at the end of the
project if funds remain.

TGE LLC provides the ability for members to do

business during development, and will be

dissolved at the end of the project. It is responsible

for its own cost of doing business and minor
expenses such as memberships in Coho
organizations. After construction, the TGE

community will have a Home Owners’ Association.

Members are those who
intend to purchase
homes in TGE.




